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Note 2 – Acquisitions and Dispositions 
 
Sonoma, page 83 
 
1. We note the combination of interrelated agreements through which you obtained a 

45 percent economic interest in the collective operations of Sonoma.  Please 
clarify the terms of these interrelated agreements and how they result in your 
obtaining a 45 percent interest in Sonoma.   

 
Note 4 – Segment Reporting, page 86 
 
2. We note the negative sales margins for North American Coal for the year ended 
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¶ Disclose if the coal is steam or metallurgical, if it is leased or owned, and 
what is the heat value (BTU) per pound and sulfur content.  Do not report 
BTU content as “dry,” but include natural moisture in the calculation. 

 
¶ 




