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¶ the amount recorded for price adjustment provisions and indicate when it was 
recorded, 

¶ 


	1. We are still evaluating your response to prior comment number 10 with respect to your conclusion that the price adjustment provision in your North American Iron Ore supply agreements is not an embedded derivative that requires bifurcation under FASB ASC Topic 815-15-25-1 because the economic characteristics and risks of the price adjustment provision is clearly and closely related to the iron ore supply contract.  To help us in our evaluation, please provide the following for each of the fiscal years ended December 31, 2008, 2007 and 2006: 
	2. We note your supplemental response to comment 16 in which you provide the reserve analysis date and the respective 3-year t
ailing price for each of your iron ore mines.  Please include this information in your future filings.

