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companies into our operations and achieve post-acquisition synergies, including without limitation, Cliffs Quebec Iron Mining Limited
(formerly Consolidated Thompson Iron Mining Limited); our ability to cost effectively achieve planned production rates or levels; changes in
sales volume or mix; the outcome of any contractual disputes with our customers, joint venture partners or significant energy, material or
service providers or any other litigation or arbitration; the impact of price-adjustment factors on our sales contracts; the ability of our
customers and joint venture partners to meet their obligations to us on a timely basis or at all; our ability to reach agreement with our iron
ore customers regarding modifications to sales contract pricing escalation provisions to reflect a shorter-term or spot-based pricing
mechanism; our actual economic iron ore and coal reserves or reductions in current mineral estimates, including whether any mineralized
mate daligjeahifies-cisrd teaerve; the impact of our customers using other methods to produce steel or reducing their steel production; events
or circumstances that could impair or adversely impact the viability of a mine and the carrying value of associated assets, as well as any
resulting impairment charges; the results of prefeasibility and feasibility studies in relation to development projects; impacts of existing and
increasing governmental regulation and related costs and liabilities, including failure to receive or maintain required operating and
environmental permits, approvals, modifications or other authorization of, or from, any r%ot\)/&rypnmemal or regulatory entity and costs related
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