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• problems or uncertainties with productivity, tons mined, transportation, mine-closure obligations, environmental liabilities, employee-benefit costs
and other risks of the mining industry;
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RISK FACTOF
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The production of hot briquetted iron is a capital-intensive business and our ongoing efforts with respect to our HBI capital project will require the
commitment of substantial r w
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time outstanding at the option of our board of directors at the applicable redemption price for such series fixi
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(4) If any cash dividend or distribution is made to all or substantially all holders of our cn倀de
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(D) any comm�an
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