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future cash flows reflect management's best esti





















































amount, have as of the Settlement Date, its Pro Rata Share of the U.S. Revolving Loans (including U.S. Swing Loans, and U.S. Extraordinary Advances), and
(z) if the amount of the U.S. Revolving Loans (including U.S. Swing Loans, and U.S. Extraordinary Advances) made by a U.S. Revolving Lender is less than
such Lender’s Pro Rata Share of the U.S. Revolving Loans (including U.S. Swing Loans, and U.S. Extraordinary Advances) as of a Settlement Date, such U.S.
Revolving Lender shall no later than 12:00 p.m. on the Settlement Date transfe





interests therein of each Lender, from time to time and such register shall, absent manifest error, conclusively be presumed to be correct and accurate.

(i)    Defaulting Lenders.

(i)    Generally. Notwithstanding the provisions of Section 2.4(b)(iv) and Section 2.4(b)(v), Agent shall not be obligated to transfer to a
Defaulting Lender any payments made by Borrowers (or any of them) to Agent for the Defaulting Lender’s benefit or any proceeds of Collateral that would
otherwise be remitted hereu� 















(K)    eleventh,

i.   













 

2.10    Fees.

(a)    Agent Fees. U.S. Borrowers shall pay to Agent, for the account of Agent, as and when due and payable under the terms of the Fee
Letter, the fees set forth in Section 3 of the Fee Letter (it being understood that the “Closing Date” referred to therein shall mean March 30, 2015 and the
reference therein to the “ABL Facility” shall be deemed a reference to Revolver Commitments established by this Agreement).

(b)    Unused Line Fees.

(i)    U.S. Borrowers shall pay to Agent, for the ratable account of the U.S. Revolving Lenders, an unused line fee (the “ U.S. Unused
Line Fee”) in an amount equal �at in σ�. BorrowLtunt .ed
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extension of such U.S. Letter of Credit, (C) the proposed expiration date of such U.S. Letter of Credit, (D) the 



payable thereunder must be payable in an Agreed Currency. If a U.SgfḓU.m

IAg.b. . .Sablty.e er mus .Sgfḓeueemus Urcy efḓgfḓI ncgu . .













connection with arbitration); provided, however, that s









































or its Subsidiaries or resulting from the business of any Borrower or any of its Subsidiaries, to the extent req























prepaid, return receipt requested), overnight courier, electronic mail (at such email addresses as a party may designate in accordance herewith), or
telefacsimile. In the case of notices or demands to any Borrower or Agent, as the case may be, they shall be sent to the respective address set forth below:

If to any Borrower: c/o CLEVELAND-CLIFFS INC.
200 Public Square #3300
Cleveland, Ohio Ee0:

��



OF NEW YORK, STATE OF NEW YORK; PR

















Default or Event of Default, the observance by any Loan Party of any terms of the Loan Documents, or the satisfac













Borrowers within the meaning of Section 881(c)(3)(C) of the IRC, and (B) a properly completed and executed IRS Form W-8BEN or W-8BEN-E, as applicable,
or Form W-8IMY (with proper attachment
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by such Governmental Authority pursuant to such subpoena or other legal process, (v��r as to any such �tor mat �n



















Citizens Bank, N.A.
By: /s/ Debra L. McAllonis
Name: Debra L. McAllonis
Title: Senior Vice President

[Signature Page to Amended and Restated Syndicated Facility Agreement ]



DEUTSCHE BANK AG NEW YORK BRANCH
By: /s/ Alicia Schug
Name: Alicia Schug
Title: Vice Presi ic
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In witness whereof, this Borrowing Base Certifiy ase Certioyase i oa��roC a¾e%eroti s ��rotioCa¾��, �hi�sua 











Very truly yours,
[insert name of Bank Product Provider] ly 
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(e) Set forth in Schedule 2(e) hereto are the names and locations of all persons or entities other th
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SCHEDULE 2(c)
TO SUPPLEMENTAL PERFECTION CERTIFICATE

Other Places of Business

Company/Subsidiary Address County State
    

P-1-24











SCHEDULE 4
TO SUPPLEMENTAL PERFECTION CERTIFICATE��LE
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SCHEDULE 4
TO PERFECTION CERTIFICATE (AUSTRALIA)

Instruments ��
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SCHEDULE 5
TO PERFECTION CERTIFICATE (AUSTRALIA)

Litigation

SCHEDULE 6
TO PERFECTION CERTIFICATE (AUSTRALIA)

Deposit Accounts and Marketable Securities
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SCHEDULE 1.1

As used in the Agreement, the following terms shall have the following definitions:

“ABL Collateral” means, collectively, ABL Priority Collateral and Australian ABL Collateral.

“ABL Priority Collateral” has the meaning specified therefor in the Intercreditor Agreement.

“Account” means an account (as that term is defin�



























“Control Agreement” means an Australian Control Agreement or a U









(h)    Accounts with respect to wh



















monetary obligations of such Perso



























(m)    Investments so long as the 



to acquire the asset purchased or 























and (b) all U.S. Bank Product Obli









SCHEDULE A-3

COMPETITORS

USIO
ArcelorMittal
Rio Tinto- IOC
US Steel

APIO
Fortescue Metals Group
BHP
Rio Tinto
Vale
Anglo American

56
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SCHEDULE 4.1(d)

S�



SCHEDULE 4.11

ENVIRONMENTAL MATTERS

None.
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The Participant understands that t



















 

Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,

AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In








