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NOTE 4 - SEGMENT REPORTING

    Our Company is a vertically integrated producer of value-added iron ore and steel products. Our operations are organized and m9 �









Table of Contents

NOTE 7 - D
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    The Level 3 assets consist of a freestanding d
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    Estimated gains before tax expected to be reclassified into Cost of goods sold  within the next 12 months for our existing derivatives that qualify as cash flow
hedges are presented below:

(In Millions)
Hedge: Estimated Gains
Natural gas $ 10.8 
Zinc 2.3 
Electricity 1.1 
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NOTE 18 - 
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estimate that a positive or negative $10 change in
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

CLEVELAND-CLIFFS INC.

By: �dul

haz au D aN  izet 

. t n

haz au D aN  izet 

 s  L

usNr ungnrso thTizrt r  sNTio  i  t N INTs sbu Dr ui to  e NCbbus

l r  C oi hazua,tha ia�





TABLE OF CONTENTS

Article I DEFINITIONS 2

Section 1.1    Definitions 2

Section 1.2    Rules of Construction 18

Article II PURCHḜ � Ro �� ������ �� �� ��óu��� �"

1r Sᴥction 1.     DeRtci 2tr  t1IIct II Con tceIoIctitcion 1�S cution 1.     RunstrnItcton 1ᵤ  SḨction 1. t   Run  rn1eeRtiÞ 1oofci





























“Disclosure Schedule” or “Disclosure Schedules” means the disclosure schedules of �uulor  e hes the e hschur  of aes e  esches  s tdi f eur r ma  “Di ed he
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“Final Transaction Expenses Amount” has the meaning given to it in  Section 2.5(d)(vi).

“Finance Lease Obligations” has the meaning given to it in Section 4.7(b).

“Financial Assurance” has the meaning given to it in Section 6.9(b)

ran 

Financial Aeiticeat  has the meaning given to it in 
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“Litigation Matter 1” has













“Subsidiary ” means,



“Third Party Claim” has the meaning given to it in  Section 10.4(a).

“Transaction Bonus Agreement ” means any agreement, other than a Retained Agreement, between the Target Group or its Subsidiaries and an
employee that provides for any tr



(c)    wherever used herein, any p













































































(b)    Buyer shall, and shall caus



















































any representation, warranty or other statement made by, on behalf of or relating to Seller or Seller’s Affiliates, or any omissions therefrom, except for the
representations and warranties expressly set forth in Article III and Article IV (  rthpree i et  ty i thprepresenta tons and warranti   ii et  ty anyil omnta tohe
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Following is a summary of the information listed above for the thr


