
Filed Pursuant to Rule 424(b)(7)
Registration No. 



Table ��   l  

l ꀃ

T

怃 



ABOUT THIS PROSPECTUS SUPPLEME�SUPPLEME��



• information that we file with the SEC after the date of this prospectus supplement will automatically update and supersede the information contained in this prospectus
supplement and incorporated filings.
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    We incorporate by reference the documentࠒ�倀
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• our actual economic iron ore and coal reserves or reductions �



SUMMARY







pandemic caused. Now that business conditions have improved and we expect to generate healthy free cash flow d.敢倀re㊁─e





































As restrictions on resale expire or as shares are registered, our share price could drop significantly if the holders of these restricted or newly registered shares sell them
or are perceiveuԀe



As of September 30, 2020, after taking into account limitations (or disallowance) on use, we had approximately $2.6 billion and $1.0 billion of U.S. federal and state
NOLs, respectively











Air Quality Standards, or NAAQS, such as revised nitrogen dioxide, sulfur dioxide, lead, ozone and particulate matter criteria, changes in the interpreu�n
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Our assets as of September 30, 2020 include a deferreU敢倀



In addition, in connection with the closing of the AM USA Transaction, we issued approximately 78 million of our common shares to ArcelorMittal � 





Our sales and competitive position depend on the ability to transport our products to our customers at competitive rates and in a timely manner.

Disruption of the�OEs



We incur certain costs when production capacity is idled, as well as increased costs to resume production at previously idled facilities.

Our decisions concerning which facilities to operate and at what production levels are made based in part upon our customers’ orders for products, as well as the
quality, performance capabilities and cost of our operations. During depressed market conditions, we may concentrate production at certain facilities and not operate others in
response to customer demand, and as a result we may incur idle costs that could offset our anticipated savings from not operating the idled facility. For example, due to reduced
demand as a result of the COVID-19 pandemic, certain of our steelmaking facilities and i��i���D-1�lm����.�

D-e ahe i le. DuD-peondittaini i i i ties ulmiaypere,s dduceery imic, cereieo imiae ctimt oae,king faciltiiO,kncrromD- tog mD aofe oisetisot opeditD  f iFoot ilormtil condi

D ct,arpeditDereingkiaietopu, oOng  退 l 退s a cn  退ahe i 退ing facilte 退 l
dery i

dic, cer
diae c

die
dtoexancen

dern yp�敢倀lte
d- t inl

d of
d- td set-e

dehe iding faciltdirsdsot opedie
d-y, per

d of
d te











CAP













MATERIAL U.S. FEF耀 FE



federal income tax purposes to the extent paid from��t paid fr









• offer, pledge, sell or contract to sell any common shar�r









Notice to Pre







Prospectus



























depositary will endeavor, insofar as practicable, to vote the amount of the preferred stock represented by such depositary shares in accordance with these
instructions, and we will take all action that the bank depositary deems necessary in order to enable the bank depositary to do so. The bank depositary will
abstain from voting shares of the preferred stock to the extent it does not receive �os tit instructioet fro2 th2tiirdeet ot depositart sharet representint ttll
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DESCRIPTION OF DEBT SECURITIES

The following description sets forol ription slioipitpisioiC耀 ripoiit
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Depositary shall��ep
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