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ABOUT THIS PROSPECTUS SUPPLEME�SUP



• information that we file with the SEC after the date of this prospectus supplement will automatically update and supersede the information contained in this prospectus
supplement and incorporated filings.

Cliffs

    We incorporate by reference the document�

http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000041/clf-2019123110xk.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000189/clf-202033110xq.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000212/clf-202063010xq.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000231/clf-20200930.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000054/form8-kx2262020.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000058/form8-kxnotesofferingx.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000062/form8-kxnotespricingx0.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000065/a20200302-8xkxmootness.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000072/a20200310-8xkxspecialm.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000089/a20200313-8xkxmergercl.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000093/a20200316-8xkxsettleme.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000137/a20200327-8xkxamendmen.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000149/a20200415-8xkxnotesoff.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000151/a20200415-8xkxnotespri.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000153/a20200417-8xkxnotesclo.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000155/a20200421-8xkxtackonno.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000157/a20200424-8xkxtackonno.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000159/a20200422-8xkxvoteresu.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000193/a20200616-8xkxaddition.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000197/a20200619-8xkxaddition.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000215/clf-20200924.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406520000235/clf-20201207.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/764065/000076406521000045/clf-20201207.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/918160/000091816020000029/form10-k2019.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/918160/000091816020000034/amendedform10-k2019.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/918160/000119312520018429/d692272d8k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/918160/000119312520059400/d895160d8k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/918160/000119312520068926/d899085d8k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/918160/000119312520073104/d900491d8k.htm




ArcelorMittal USA LLC and Affiliates, I/N Kote and I/N Tek

Adjusted EBITDA, as presented in this prospectus supplement with respect to each of the former ArcelorMittal USA LLC, its subsidia







• our actual economic iron ore 









pandemic caused. Now that business conditions have improved and we expect to generate healthy free





































As restrictions on resale expire or as shares are registered, our share price could drop significantly if the holders of these restricted or newly registered shares sell them
or are perceiv



As of September 30, 2020, after taking into account limitations (or disallowance) on use, we had approximately $2.6 billion and $1.0 billion of U.S. fed











Air Quality Standards, or NAAQS, such as revised nitrogen dioxide, sulfur dioxide, lead, ozone and particulate matter criteria, changes in the interpreu¾









Our assets as of September 30, 202



In addition, in connection with the closing of the AM USA Transaction, we issued approximately 78 million of our 





Our sales and competitive position depend on the ability to transport our products to our customers at competitive rates and in a timely manner.

Disru



We incur certain costs when production capacity is idled, as well as increased costs to resume production at previously idled facilities.

Our decisions concerning which facilities to operate and at what production levels are made based in part upon our customers’ orders for products, as well as the
quality, performance capabilities and cost of our operations. During depressed market conditions, we may concentrate production at certain facilities and not operate others in
response to customer demand, and as a result we may incur idle costs that could offset our anticipated savings from not operating the idled facility. For example, due to reduced
demand as a result of the COVID-19 pandemic, certain of our steelmaking facilities and i��i���D-1�lm����.�
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federal income tax purposes to the









• offer, pledge, sell or contra



























• our ability to maintain adequate liquidity, our level of indebtedness and the availability of capital could limit cash flow available to fund working capital,
planned capital expendit¾















depositary will endeavor, insofar as practicable, to vote the amount of the preferred stock represented by such depositary shares in accordance with these
instructions, and we will take all action that the bank depositary deems necessary in order to enable the bank depositary to do so. The bank depositary will
abstain from voting shares of the preferred stock to the extent it does not receive �os tit instructioet fro2 th2tiirdeet ot depositart sharet representint ttll
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