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Securities Act and the Exchange Ac





delivery of the Shares by the Company and consummation of the transactions contemplated hereby, including the Transactions, (i) have been duly
authorized by all necessary corporate action and will not result in any violation of the provisions of the articles of incorporation or code of regulations of
the Company, (ii) will not conflict with or constitute a breach of, or Default or a Debt Repayment Triggering Event (as defined below) under, or result in
the creation or imposition of any lien, charge or encumbrance upon any property or assets of the Company or any of its subsidiaries pursuant to, or
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bribe, rebate, payoff, influence payment, kickback or other unlawful payment. The Company and its subsidiaries have instituted and maintain policies and
procedures designed to ensure continued compliance therewith. No part of the net proceeds of the sale of the Shares will be used, directly or indirectly,
for any payments to any governmental official or employee, political party, official of a political party, candidate for political office, or anyone else acting in
an official capacity in violation of the FCPA or any other applicable anti-corruption law.

(kk)    Compliance with Money Laundering Laws.  The operations of the Company and its subsidiaries are and have been conducted at all times
in compliance with applicable financial recordkeeping and reporting requirements of the Currency and Foreign Transactions Reporting Act of 1970, as
amended, the mlca   coarin
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11. Termination. This Agreement may be terminated in the abso











ARCELORMITTAL NORTH AMERICA HOLDINGS LLC

By: /s/ John Brett                    
Name: John Brett
Title: CEO
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or in part, any of the economic consequences of ownership of the Common Shares or any securities convertible into or exercisable or
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Very truly yours,

By:                    
Name:
Title:

[Signature Page to Lock-Up Agreement] IU







 


