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SUMMARY
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On February 17, 2021, we issued $500 million aggrem�
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Summary Historical Financial Data of ArcelorMittal USA LLC and Affiliates

The table below sets forth summary historical financial data r







Summary Historical Financial Data of I/N Tek
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• enter into certain transactions with affiliates.

Additionally, the restrictions in the indenture governing the Notes limit our ability, among other things, to: incur certain secured indebtedness; enter into certain sale and leaseback transactions; and merge, consolidate or amalgamate with another
company.

As a result of these covenants and restrictions, we are limited in how we conduct our business and we may be unable to raise additional debt or eY甀�s
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THE EXCHANGE OFFER

Purpose of the Exchange Offer

We are mak







all liens, restrictions (other than restrictions on transfer), charges and encumbrances and that the tendered Original Notes are not and will not be subject to any adverse claim. The transferor will be required to also agree that it will, upon request, execute and
deliver any additional documents deemed by the exchange agent or us to be necessary or desirable to csi
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• cross default to material indebtedness;
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The restrictions described above do not apply to a sale and leasebackto





the indenture relating to the duties of the Tru�e g t� r





within one year (including as result of the mailing or sending bo





recently published statistical release designated “H.15(519)” or any successor publication which is published weekly by the Board of Governors of the Federal Reserve System and which establishes yields on actively o�� yie which䔖i H.15mticeld〚seeshyceslyhy H o
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“Change of Control Triggering Event” means, with respect to the n�



(ii) the net income (or net loss) of any Person (other than a Subsidiary) in which such Person or any of its Subsidiaries has an equity interest in, except to the extent of the amount of dividends or other distributions actually paid to the such Person or its
Subsidiaries during such period;

(iii) any net after-tax gains or losses (less all fees and expenses or charges relating thereto) attributable to asset sales or dispositions, in each case other than in the ordinary course of business;

(iv) any net after-tax extraordinary gains or losses;

(◦�inar iet�h�� 



(3) the U.S. dollar-equivale�iv







insurance carriers under insurance arrangements in respect of such obligations, or good faith deposits, prepayments or cash payments in connection with bids, tenders, contracts or lb
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CERTAIN U.S. FEDERAL INCOME TAX CONSIDERATIONS

The following -







PL











stockholders, (ii) for acts or omissions not in good faith or which involve intentional misconduct or a knowing violation of law, (iii) under Section 174 of the DGCL or (iv) for any transaction from which the directors derived an improper personal benefit.

The certificates of incorporation of Cleveland-Cliffs Steel Corporation, Cleveland-Cliffs Steel Holding Corporation, Cleveland-Cliffs Steel Management Inc., Cleveland-Cliffs Steel Properties Inc., Cliffs Mining Company and Cliffs Minnesota Mining
Company provide for the limibi



Cleveland-Cliffs Burns Harbor LLC, Cleveland-Cliffs Cleveland Works LLC, Cleveland-Cliffs Columbus LLC, Cleveland-Cliffs Monessb









fees, reasonably incurred by him or her in connection with any action, suit or proceeding (whether civil or criminal) to which he or she may be made a pp甀�



(2) in connection with any other proceeding with respect to conduct for whi��es
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SIGNATURES

Pursuant to the requirements of the Securities squ















SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the Registrant has duly caused this Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Cleveland, State of Ohio, on Ma�錀◦ ◦ ◦ ◦ ◦ ◦
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SIGNATURES

Pursuant to the requirem
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Pursuant to the requiremea倀o
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the Registrant has duly caused this Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Cleveland, State of Ohio, on March 12, 2021.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the Registrant has duly caused this Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Cleveland, State of Ohio, on March 12, 2021CC⬵C᠂S᠂O” PAC〓y ⬵CS GOⰤy yࠂ G COMPAy 䠲yĲs䀐 Ĳ Ĳ OMPAy1 MPAye Mi  Ĳ ĉ㝐iPAy1 MP䈀bela Mi itto ot
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Annex A

Covered Guarantors

Guarantor
Jurisdiction of 

Incorporation or Organization
Cannon Automotive Solutions – Bowling Green, I�Automotiv　o etet n A eAioetve�g e, on t�o, Iwv　倀etet n A eAioetve�eAioetvIo,

Cnwv　椀etet n AeAioetve� – o  nwv　etet n AeAioetve�g oion oAuBong otiv　







EXHIBIT 5.2
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(t) Each of the documents examined by us co�c



(n)    Federal and s�







ANNEX A

Transactid�
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EXHIBIT 24.3



EXHIBIT 24.4

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned ma�























EXHIBIT 24.15

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned directors and officers of Cleveland-Cliffs Steel Corporation, a Delaware corporation (the
“Registrant”), hereby constitute and appoint C. Lourenco Goncan嘥�e



EXHIBIT 24.16

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned directors and officers of Cleveland-Cliffs Steel Holding Corporation, a Delaware
corporation (the “Regi ᡵ�o ecorporrpȅ�ro d

�n rpo�倀dngcto ration (tat



EXHIBIT 24.17

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned directors and officers of�d 



EXHIBIT 24.18

POWER OF ATT�





EXHIBIT 24.20

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned directors and officers of Cleveland-Cliffs Steel Properties f fn
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EXHIBIT 24.23

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned directors and officers of Cleveland-Cliffs Tek Inc., a Delaware corporation (the
“Registrant”), hereby constitute and appoint C. Lourenco GoncanGo oureencoi ncococ t tantoݐ







EXHIBIT 24.26

POWER OF ATTORNEY

KNOW ALL MEN BY THESE Pg 7A: W ࠀȀ7AAd
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EXHIBIT 24.28

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the unders



EXHIBIT 24.29

POWER OF ATTORNEY

KNOW ALL MEN BY�



EXHIBIT 24.30

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned authorized officer of the sole member and officers of Cliffs TIOP Holding, LLC, a
Delaware limited liability company (the “Registrant”), hereby constitute and appoint C. Lourenco Gonc�





EXHIBIT 24.32

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the u



EXHIBIT 24.33

POWER OF ATTORNEY

KNOW ALL MEN B�











EXHIBIT 24.38

POWER OF ATT�



EXHIBIT 24.39





EXHIBIT 24.41

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned ma�





EXHIBIT 24.43

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESEN�





EXHIBIT 24.45

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned directors and officers of The Cleveland-Cliffs Iron Company, an Ohio corporation (the
“Registrant”), hereby constitute and appoint C. Lourenco Goncalves, Cliffo��r f . L(th







EXHIBIT 25.1

_____________________________________________________________________
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6. Withdrawal Rights. Original Notes tendered pursuant t�l


