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• our ability to maintain satisfactory labor relations with unions and employees;

• unanticipated or higher costs associated with pension and OPEB obligations resulting from changes in the value of plan assets or contribution increases required for
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Section 3.07 Headings. The headings of the Articles and the sections in this Guarantee are for convenience



































מּ טּמּ ףּמּטּ מּוֹ טּ מּ ףּ טּ טּקּיּמּבֿ קּלּלּצּקּ יּתּכּכּתּרּמּ מּ מּ תּ יּוֹפּתּ לּ יּתּכּכּתּרּמּ מּ מּ תּ לּכּצּתּטּוֹפּתּ מּ תּ מּלּ תּקּלּ נּמּוֹבֿתּצּפּלּ אלאל כּמּכֿפּףּפּ נּ מּכֿפּ︠ נּפּבֿ נּ נּ נּבֿצּתּכֿפּ נּוֹפּמּצּסּנּ︠פּפּמּכֿכּבֿכּ נּפּ
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Exhibit 31.2
CERTIFICATION

I, Celso L. Goncalves Jr., certify that:

1. I have reviewed this quarterly report on Form 10-Q of Cleveland-Cliffs Inc.;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements

made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,

results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4. The registrant's other certifying officer and I are responsible for establishing and main��l �l ��l �t ke th ��l �nt's othe sentedh ��antbḓh ��eps oth
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