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         In July 2001, the FASB issued SFAS No. 142, “Goodwill and Other Intangible Assets.” SFAS 142 requires testing of goodwill and intangible assets with indefinite lives
for impairment rather than amortizing them. The adoption of this statement in the �hr reemothen oy 214 tan ten tlileistifie Ϋthent imΫention thl n im 1Ъhidef��Ъ  aangi��Ъ a
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STRATEGIC INVESTMENTS

         The Company is pursuing investment oppors o o o o
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         Votes cast in person and by proxy at such meeting for and against the adoption of the proposal ratifying the appointment of the firm of Ernst & Young LLP, independent
auditors, to examine the books of axက�  &  & 







      During each of the years 2002 through 2016, and each year thereafter as
long as this Agreement remains in effect, Cliffs shall sell and deliver �16













SECTION 13. - FORCE MAJEURE.

      No party hereto shall be liable for damages resulting from failure to
produce, deliver or accept all or any of t��ao
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- - Substitute [* * * *]

DETERMINE SUBSTITUTE [* * * *]

   (1) Current Year's Actual Average [* * * *] of Substituted [* * * *] - Prior
Year's [* * * *] = A

   (2) A + [* * * *]   =   [* * * *]

   (3) A + [* * * *]   =   [* * * *]

RESULTS FROM (2) AND (3) ABOVE DETERMINE SUBSTITUTE[* * * *]





10.   Generally, bonus payments to participants will be made by the end of
      February for the prior calendar year after audited financial results are
      determined.

11.   Following designation as a participant in the MPI Plan and prior to the
      payment of a bonus, neither the participant nor the estate or anyone
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first half, and the current forecast for the full year, comparative with 2001:

<TABLE>
<CAPTION>
                                                                    (TONS IN MILLIONS)
                                      ----------------------------------------------------------------------------
---
                                           2ND QUARTER                  1ST HALF                   FULL YEAR
                                      -----------------------    -----------------------    ----------------------
---
                                        2002          2001         2002          2001         2002 E          2001
                                      ----------    ---------    ----------    ---------    -----------     ------
---
<S>                                         <C>          <C>           <C>         <C>            <C>          <C>
Empire                                      1.1          1.4           1.1          3.3            3.7          5.7
Tilden                                      2.2          1.0           3.8          2.7            7.8          6.4
                                      ----------    ---------    ----------    ---------    -----------     ------
---
    Michigan Mines                          3.3          2.4           4.9          6.0           �ii          2.1
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     Gain on sale of assets                                      (1.3)         (1.1)         (3.8)         (2.5)
     Deferred income taxes                                       (6.2)         (4.5)         (3.4)         (6.0)
     Minority interest in ��
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