












                  

     This news release contains predictive statements that are intended to be made as “forward-looking” within the safe harbor protections 
of the Private Securities Litigation Reform Act of 1995. Although the Company believes that its forward-looking statements are based on 
reasonable assumptions, such statements are subject to risks and uncertainties. 

     Actual results may differ materially from such statements for a variety of factors; such as: the expectations for pellet sales and mine 
operations and the projected liquidity requirements in 2003 may differ significantly from actual results because of changes in demand for 
iron ore pellets by North American integrated steel producers due to changes in steel utilization rates, operational factors, electric furnace 
production or imports of semi-finished steel or pig iron; changes in the financial condition of the Company’s partners and/or customers; 
rejection of major contracts and/or venture agreements by customers and/or participants under provisions of the U.S. Bankruptcy Code or 
similar statutes in other countries; events or circumstances that could impair or adversely impact the viability of a mine or other 
operation and the carrying value of associated assets; and changes in domestic or international economic and political conditions. 

     Reference is made to the detailed explanation of the many factors and risks that may cause such predictive statements to turn out 
differently, as set forth in the Company’s Annual Report for 2001 and Reports on Form 10-K and 10-Q and previous news releases filed 
with the Securities and Exchange Commission, which are available publicly on Cliffs’ website. The information contained in this 
document speaks as of the date of this news release and may be superceded by subsequent events. 

     Cliffs will host a conference call on 2002 results tomorrow, January 30, at 10:00 a.m. EST. The call will be broadcast live on Cliffs’ 
website at http://www.cleveland-cliffs.com. A replay of the call will be available on the website for 30 days. Cliffs will file its 2002 
annual 10-K Report with the Securities and Exchange Commission in early February. For a more complete discussion of operations and 
financial position, please refer to the 10-K Report. 
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