












 

4.0 million tons of Wabush pellets to Laiwu. We made our first direct Wabush shipment to Laiwu in December 2003.

      Tilden Mine Equipment Outage. On November 26, 2003, our Tilden facility experienced a crack in a kil�



 

agreement, which runs through 2009, will be extended for the life of the power-related lease (discussed below), which is scheduled to be c܀�Ḁed to b
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satisfactory condition, although they require routine capital and maintenance expenditures on an ongoing basis. See “Risk Factors — Risks Relating to Our Company �i—o 
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alleged asbestos containing materials on pipes and other parts of structures located on the property. In September 2002, we received from the EPA a proposed Consent Order
limited to the removal of these areas of contaminants and reimbursement of its costs. In January 2003, we completed the sale of the plant site and property to a third party (“new
owner”)that agreed to assume obligations for both removal pursuant to a Consent Order with the EPA, which Consent Order was exe�O Oc c the“nPAowneA,ua other third parew�	 �7 �� �� �� �# �� �� �� �� �� �� �
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to deliver iron ore pellets meeting quality thresholds for certain characteristics, such as chemical makeup. Failure to meet these specifications could n嘥�peity thresheould 
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      We cannot predict wh�
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FORWARD-LOOKING STATEMENTS

      This report contains statements that constitute “forward-looM�o
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