






 

achieve sustainable, long-term efficient production. With a larger ownership position in a given mine, we are able to make operating and capital decisions faster and more
efficiently, a





 

 • Ispat Inland Inc. (“Ispat Inland”)

  We currently have a term supply agreement with Ispat Inland under which we are its sole outside supplier of iron ore pellets through 2014.

 • Weirton

  We recently entered into an interim supply agreement with Weirton that modified our current supply agreement with Weirton. The modified term supply
agreement provides that we will supply Weirton with the greater of 67% of Weirton’s pellet requirements or 2.1 million net tons for the calendar years 2004 and
2005. Thereafter, the modified term supply agreement provides that we will supply all of Weirton’s pellet requirements through 2009, which term may be
extended





 

agreement, which runs through 2009, will be extended for the life of the power-related lease (discussed below), which is scheduled to be c�ἠed to b



 

satisfactory condition, although they require routine capital and maintenance expenditures on an ongoing basis. See “Risk Factors — Risks Relating t

















 

alleged asbestos containing materials on pipes and other parts of structures located on the property. In September 2002, we received from the EPA a proposed Consent Order
limited to the removal of these areas of contaminants and reimbursement of its costs. In January 2003, we completed the sale of the plant site and property to a third party (“new
owner”)that agreed to assume obligations for both removal pursuant to a Consent Order with the EPA, which Consent Order was exe�O Oc c the“nPAowneA,ua other third parew�	 �7 �� �� �� �# �� �� �� �� �� �� � �� �� �� �� �� �� �� �� �� �� �� �� �7 �� �� �� �� �� �� � �' � �� �� �� �� �� �� �� �	 �� � �� ��
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to the North American steel in





 

to deliver iron ore pellets meeting quality thresholds for certain characteristics, such as chemical makeup. Failure to meet these specifications could n �peity thresheould 

up.eet

 Fd esive¿ Faeccificat

dcs, esheellrch n �peity taltre ca dslcc etychcshicchilct upel dsellcoctt uҷoldiveusu��lhtuÑs el

























 

EXHIBITS

  






