




 

The information�inionma



�

TABLE�OF�CO�O

























 

Fu



 

cu













 

J







 

      Upon determination that preferred stock holders are or will be entitled to convert their preferred stock into common shares in accordance with any of the foregoing
provisions, we wi���st





 

      We will not b�





 











 

substantially simil�������il�il��l



 







 

described above to the holder if we fail to make the filing in the time required � the dmng in theee a toe







 

Maturity

      The convertible s�











 

DESCRIPTION OF OTHER CAPITAL STOCK

      The following summary does not purport to be compleeቐ�



 

identical except in respect of (i) the particulars that may be fixed and determined by our directors, (ii) the voting rights and provisions for consent which are fixed and
determined by the class terms of the Class A Preferred Stock and the Class B Preferred Stock, �ock, �ed Stock, �



 



 

      After the three-year mor��-y















 







 

the redemption. Except as descriIĐ. Except 





 

Distributions.”



 

holding corporation,” within the meaning of the Code. Under present law, we would not be a U.S. real property holding corporation, so long as the fair market value of our U.S.
real property interests is less than 50% of the fair market value of, the s�
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PLAN OF DISTRIBUTION

      The preferred stock, the convertiblt  



 

 • sales through underwriters or dealers whov
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                                                                       EXHIBIT 5

May 26, 2004

Cleveland-Cliffs Inc
1100 Superior Avenue
Cleveland, Ohio 44114

         Re:  Registration Statement on Form S-3 filed by Cleveland-Cliffs Inc
              ----------------------------------------------------------------

Ladies and Gentlemen:

     We are actin S५ㄟoelS-rteioi� a
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were duly authorized and reserved for issuance from the applic6






