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If the rate of steel consumption in China slows, the demand for iron ore could decrease.

      Although we do not have significant international sales, the price of iron ore is strongly influenced by in
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outstanding ISG shares as of March 31, 2004. As of June 29, 2004, the closing trading p
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FORWARD-LOOKING STATEMENTS

      This prospectus contains statements that constitute “forward-looking statements.” These forward-looking statements may l aemeses aaymas  l t l eis  aspes aeleiti  rtaco    
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January 1, April 1, July 1 and October 1 of each
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      Upon determination that preferred stock holders are or will be entitled to convert th  preferred stocrmd to eetiod te
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designated event purchase price of the preferred stock on the business day following the designated event purchase date, then, immediately after the designated event purchase
date:

 • the shares of preferred stock will cease to be 
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 • guarantees by us of indebtedness for money borrowed by any other person, whether outstanding�ostandtyr ednguarr nd� ednguarrgua  e modngu�ey 
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be capital gain and will be long-term capital gain if the U.S. holder’s

  U.ta periUd fUr the redeemed preferred s
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      Redemption Solely for Common Shares. If we redeem shares of our preferred stock solely for common shares (including fractional common shares for which cash
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