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CHAIRMAN’S REPORT 2005

Dear Shareholder

It gives me great satisfaction to present the Portman 2005 Annual Report, in what has been an eventful and very successful year for your company.
Cleveland-Cliffs Inc, an International Mining Company completed the acquisition of over 80Pl Mr edny
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CORPORATE GOVERNANCE STATEMENT
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Our procedures included examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report, and the evaluation of accounting
policies and significant accounting estimates made by the directors.

While we considered the effectiveness of management’s internal controls over financial reporting when determining the nature and extent of our procedures, our audit was not
designed to provide assurance on internal controls.

The audit opinion �퀀n�.
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PORTMAN LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Note 1. Summary ol㝐�E FINA
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NOTES TO THE FINANCIAL STATEMENTS

Note 1. Summary of Acc�







 

PORTMAN LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Note 1n─�ENTS
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PORTMAN LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Note 25: Issued capitals
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Shareholder Information
(At 22 February 2006)

Change of name/address

Shareholders who are Issuer Sponsored should advise the Share Registry promptly of any change of name and/or add�ed ho ttsy /od�SpoldS me g t e th
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