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Pro forma Cliffs Managed 0.45 U.S. Steel 0.24 











 

History of Successful and Well-Timed Strategic Actions 



 

Source: Company data, FactSet Cliffs Strategic Path Current Operations Organic Growth Acquisitions Corporate Goals 









 

Board Recommendation





 

 



 

Risk Mitigation Cliffs has a long history of successfully mitigating risk in its operations In North American Iron Ore (over 75% of 20� risk7 7ryfuk e n AeI mitI m 7 y oita O y ns 
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Risk Mitigation (cont.) Strong contingency pl�n (con inl� gy ge� lipn (col Mi n (c











 

Largest US met coal 



 

Pro forma 2008 reven











 

"Safe Harbor" Statem




