






                                 JUNE 30, 1994

NOTE A - BASIS OF PRESENTATION

 The accompanying unaudited financial statements have �l stateme te’



         EXPENSES:
           Operating costs                                          $ 6.8    $ 7.0
           Interest                                                    --       --
                                                                    -----    -----
              TOTAL EXPENSES                                        $ 6.8    $ 7.0
                                                                    =====    =====
</TABLE>

         In February, 1994, the Company reached agreement in principle with
Algoma Steel Inc. ("Algoma") and Stelco Inc. to restructure and simplify the
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                                                                Exhibit 10

                              CLEVELAND-CLIFFS INC
                              --------------------

                            VOLUNTARY NON-QUALIFIED
                           DEFERRED COMPENSATION PLAN
                  (AMENDED AND RESTATED AS OF JANUARY 1, 1994)
                  --------------------------------------------

                                   ARTICLE I
                                   ---------
                                    PURPOSE
                                    -------

          1.h甀
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                                   ARTICLE IX
                                   ----------
                       AMENDMENT��       



expense thereof would substantially detract from the benefits intended to be
extended to an Eligible Employee hereunder. Accordingly, if it should appear
that the Employer has failed to comply with any of its obligations under thising



<TABLE>
                                                 COMPUTATION OF EARNINGS PER SHARE                                
Exhibit 11

                                        CLEVELAND-CLIFFS INC AND CONSOLIDATED SUBSIDIARIES

<CAPTION>
                                                                (In Millions, Except
                                                                 Per Share Amounts)
                                                                  Six Months Ended
                                                                       Jeu                                                                                                                                                              
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