
                      SECURITIES AND EXCHANGE COMMISSION
                                      
                           Washington, D.C.  20549
                                      
                                      
                                  FORM 8-K/A
                                      
                                      
                                CURRENT REPORT
                                      
                                      
                    Pursuant to Section 13 or 15(d) of the
                       Securities Exchange Act of 1934
                                      
                                      
                                Date of Report
                      (Date of earliest event reported)
                              September 30, 1994
                              ------------------
                                      
                             CLEVELAND-CLIFFS INC
            ------------------------------------------------------
            (Exact name of registrant as specified in its charter)

        Ohio                            � � Đ�       W�                    

--

 CLI            --   ------------------------------------------------------------------------�  s

  nt re  h     

 t o-  f the



                                  ---------

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalV甀ae















CYPRUS NORTHSHORE MINING CORPORATION AND CONSOLIDATED SUBSIDIARY

ACCOUNTING POLICIES - Continued

POSTEMPLOYMENT BENEFITS:  In November, 1992, the FASB issued Statement 112,
"Emplof



                                                                                     ------------ 
       <S>                                                                             <C>
       Service cost-benefits earned during the period                                  $    508
       Interest cost on projected benefit obligation                                        185
       Actual return on plan assets                                                        (137)
       Net amortization and deferral                                                          5
                                                                                       --------

           Total pension cost                                                          $    561
                                                                                       ========
</TABLE>

T�Ā  �         n   





       All other                                                                    139
                                                                                 ------
                 Total deferred tax assets                                        1,824

   Deferred tax liabilities:
       Plant and equipment                                                          820
                                                                                 ------
                 Net deferred tax assets                                         $1,004
                                                                                 ======
</TABLE>

Components of the provision for income taxes for 1993 were as follows:

<TABLE>
<CAPTION>
                                                                              (In Thousands)
                                                                               ------------ 
   <S>                                                                          <C>
   Current:
       Federal                                                                  $1,979
       State                                                                       395
                                                                                ------

                                                                                 2,374
   Deferred                                                                      2,170
                                                                                ------

                 Total income taxes                                             $4,544
                                                                                ======
</TABLE>

Reconciliation of the effective income tax rate and United States Federal
statutory rate for 1993 was as follows:

<TABLE>
   <S>                                                                            <C>
   StatFtatu        e   ݐ�      �倀 I   ==   U    o=   U    =
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                                                                    EXHIBIT 99.3

                             CLEVELAND-CLIFFS INC
                        AND CONSOLIDATED SUBSIDIARIES
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                I   D O  OL Iᡵ�  M   。 ကက  I㡵�    M ခ  ⸂Iᜀ  စ ဂ ဂ စᡵ�㡵� I   ᡵ�  စ⸂ ⸂I桵�⡵�M         NIᡵ�⸂瀇 瀇စခ  怇、 စ  怂စ⸂ ⸂I桵�㡵�         瀇ကက   I  ⡵�瀇 Iᡵ�  က F စ怇ဂ ᡵ�  ဂ Iဂ က   ⸂ ကက  

  ᡵ�ဂ ᡵ�⡵�怇ဂ 桵�㡵� I      Iᡵ�ခ ကက  စ桵� စᡵ�⸂I桵�    Iᡵ�ခ ကက    。⡵�ᡵ�⸂瀇ခ I   ᡵ� �Ȑ �Ȁ  NO    D  

  စခᡵ�⸂U�        瀇ဂ⸂U�စ� စဇ�

 U�ဂစ桵� စᡵ�⸂I桵�      瀇ဂ⸂U� �Ȑ O စဇ�

 U�ᡵ�⸂瀇ခ I စစစ  怇ဂ     N

  ဂ       ⸂瀇ခ    င�ကကpဂ  N

 စ �Ȑ စခᡵ�⸂U� I    I⸂    ခ  怇စ�   㡵�      瀏愀M       ⸂瀇ခ �Ȑ        ⸂I桵�      瀇ကက   I   M   。U� M ခ ⸂Iᡵ� ခ ⸂U�⸂I桷隇倀ᡵ�စU I  

 ⸂I桷  စ⸂  I隇倀ᡵ㡵� �Ȁခ�   瀏愀怇ဂ�ဂဂ I    I⸂    ခ  怇စ�      Iᡵ�ခကက စ⸂    。⡵�ᡵ�⸅� စᡵ�⸂I桵�⡵�。⡵�ᡷ Iᡵ�  က  စᡵခစ怅�⸂I桰  �ᡵ�  �Ȁစ�怅� I⸂ �ခစ �Ȑခဏ愀Uကက  ဂ  怇、 စ  瀇ခ I  怇、U怃�    ဇ、 စကက  I㡵� �စ�  က �Ȑ、စ Mခ ⸂Iကက  စ ခ�   瀏愀怇ခ ဂ    S  �   D Sစ Mခ ⸂Iကက  စ ဂဂ桵 U� I  ⸂U�စ  ⸂I桷倀  倀U �Ȑ စ⸂U�  S I    I⸂  怅� ခ  怇စ� စU I  
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COST AND EXPENSES:
   Cost of goods sold and
      operating expenses                         187.1           65.2               .7  (e)         25(d
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�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �.

��

�� �� �0 �� �� �� �� �� �� �& �� �� ��

�� �� �0 �� �� �( �) �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ���� �� ���� �� ���� �9 �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �������������������������������.
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�� �� �� �� �� �� �� �� �� �� �� �� �.
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������P�����

�.
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������������ �
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would have been incurred by Cyprus Northshore Mining Corporation if the
acquisition by Cleveland-Cliffs Inc had taken place January 1, 1993.

NOTE C - INVESTMENT INCOME

         Income from Cleveland-Cliffs Inc investments has been adjusted for the
year ended December 31, 1993 for the effect of the acquisition cash purchase
price, and has not been adjusted for the nine months ended September 30, 1994
in the pro forma combined statements of operations. Management believes there
was no investment income in 1994 attributable to cash that would have been
invested in the acquisition.
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