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outstanding under this agreement, which 
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expires on March 1, 2002. The Company was in compliance with all financial
covenants and restrictions of the agreements.
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FORWARD-LOOKING STATEMENTS

         The Private Securities Litigation Reform Act of 1995 provides a "safe
harbor" for forward-looking statements. In addition to historical information,
this report contains forward-looking statements that are subject to ris
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                           PART II - OTHER INFORMATION
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<TABLE> <S> <C>

<ARTICLE> 5
<LEGEND>
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<TABLE> <S> <C>

<ARTICLE> 5
<LEGEND>
This schedule contains summary financial information extracted from statements
of consolidated income, consolidated financial position and computation of
earnings per share and is qualified in its entirety by reference to such
financial statements.
</LEGEND>
<CIK> 0000764065
<NAME> CLEVELAND-CLIFFS INC
<MULTIPLIER> 1,000,000
       
<S>                             <C>
<PERIOD-TYPE>                   3-MOS
<FISCAL-YEAR-END>                          DEC-31-1997
<PERIOD-START>                             JAN-01-1997
<PERIOD-END>                               MAR-31-1997
<CASH>                                             112
<SECURITIES>                                         2
<RECEIVABLES>                                       33
<ALLOWANCES>                                         1
<INVENTORY>                                        106

m̾   1000L               /       ia 106m̾

<M    �          106


