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         Total Operating Revenues                                        156.1            115.1            191.7            
143.9
     Investment income (securities)                                         .8              1.2              2.2              
3.4
     Recovery of excess closedown provision                                  -              4.3                -              
4.3
     Other income                                                          1.0              1.5              1.8              
1.8
                                                                    ----------       ----------       ----------       
----------
                                               TOTAL REVENUES            157.9            122.1            195.7            
153.4

COSTS AND EXPENSES
     Cost of goods n倀
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         Most steel industry analysts are projecting a continuati�n





















Outlook
- -------
       Commenting on Cliffs' outlook, Mr. Brinz�
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