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                                     PART II

ITEM 5.  MARKET FOR REGISTRANTS' COMMO�AN



opinion on these financial state8蝐�e





J. C. Morley                  Director and Chairman             March 25, 1999

S. B. Oresman                 Director                          March 25, 1999

A. Schwartz                   Director                          March 25, 1999

A. W. Whit�  Mh 25,,,,,,,,,
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MANAGEMENT'S DISCUSSION AND ANALYSIS                               Exhibit 13(a)
OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

In 1998, Cleveland-Cliffs Inc ("Company") earned $57.4 million, or $5.06 per
share (references to per share earnings are "diluted earnings per share"), an
increase of $2.5 million, or $.26 per share, from 1997. Following is a su�ll A

 



million decrease in 1997 earnings was mainly due to the termination of Savage



The six Nor桵�



                                             =====                 =======
                    Capital                  $22.1                 $  60.2
                                             =====                 =======
</TABLE>

   *  Includes equipment acquired through leases, which are largely non-recourse
      to the Company.

FERROUS METALLICS
- -----------------

The Company's strategy includes extending its b�ch   mp

  equienE>

        









The Company currently has $70 million of long-term debt outstanding at a fixed
inO�bt







LONG-TERM DEBT                                                                              70.0           70.0

POSTEMPLOYMENT BENEFIT LIABILITIES                                                          70.5           70.1

OTHER LIABILITIES                                                                           56.2           55.0

SHAREHOLDERS' EQUITY
     Preferred Stock

                 





STATEMENT OF CONSOLIDATED CASH FLOWS                              Exhibit 13(e)
Cleveland-Cliffs Inc and Consolidat�



STATEMENT OF CONSOLIDATED SHAREHOLDERS' EQUITY                     Exhibi�M�ATED SHARRRRRRRRRRR倀f-





NOTES TO CONSOLIDATED FINANCIAL STATEMENTS                         E�ME



instruments with an initial maturity of three months or less, or with put
options exercisable in three months or less, to be cash equivalents.

INVESTMENTS: The Company determines the appropriate classification of debt and
equity sec�ti





                                             (Losses) on          Currency          Comprehensive
                                              Securities            Items           Income (Loss�                                                                                                      sL                                            e



difference between the Company's equit�
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Reserved for future grants                                                       
    or awards at end of year              520,704                    718,640                     339,007
                                                                                  
Weighted-ave�蝐�                  4 �2�                                                        ve�蝐�        � r      rana  �   �    520,704444 ��0444444444444444444444 �                     4444 � ve�蝐� �   

  r      718,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,Рe�蝐�  a 5 �e

�ݐ�ݐ   rana  �    0,720,7 4   ,,44 �ݐ � 4444 �ݐ      44        �,,,,,,,,,,,00000

,,,,ȀU蝐�,0000�蝐ݐ�� �,,,,
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SUMMARY OF FINANCIAL AND OTHER STATISTICAL DATA                   Exh� F A
IA A IAN IAA  OFFIIL ANDI AO AA DAHNDက  FNCIEA AT A ICAST ADDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDD DDDDDDDDD DDDDDDDDDDD DDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDD YYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYYY I YYYYYYYYYYY I YYYYYYYYYYY I YYFINANCIAL DATAAFIAMAAAT AOIA 퀊N SAAHER TIEHRIU SIA  EROTHY HI O LH I T桵�YYDD



   $411.2       $334.8       $268.1        $266.9       $271.6      $272.2      �2



                                                                Exhibit 21

Subsidiaries of Cleveland-Cliffs Inc
- ------------------------------------
                                                                Jurisdiction
                                                                     of
                                                                Incorporation
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