




OTHER LIABILITIES                                                                      57.2          56.2
SHAREHOLDERS' EQUITY
      Preferred Stock
          Class A - no par v



                                       4

               CLEVELAND-CLIFFS INC AND CONSOLIDATED SUBSIDIARIES

                   NOTES TO CONSOL





         Earnings for the first quarter of 1999 were $2.7 million, or $.24 per
share (all per share earn



FERROUS METALLICS
- -----------------

         The Company will achieve a major milestone in its strategy to build a
significant ferrous metallics business when Cliffs and Assoc
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         The six mines are currently scheduled to produce 41.1 million tons for
the full year 1999. The current production schedule incorporates a one-month
shut down of Wabush this summer, reflecting lower requirements of the mine
owners. There coul



Although the Company belie






