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The Offering

The following summary contains basic information about�
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Restrictions on Sale and Leaseback Transactions

Sale and leaseback transactions by us or any Domestic Subsidiary of any Principal Property (whether now owned or hereafter
acquired) are prohibited unless:

(i) we or such Domestic Subsidiary would be entitled under the indenture to issue, assume or guarantee Debt secured b�怀c�cu
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 CERTAIN ERISA CONSIDERATIONS

The following summary regarding certain aspects of the United States E













 





 

TABLE OF CONTENTS

TABLE OF CONTENTS  
 Page

About This Prospectus   1 
Where You Can Find More Information







 

T







 

TABLE OF 



 

T



















 

TABLE OF CONTENTS


	Preliminary Prospectus Supplement To Prospectus dated March 10, 2010
	$
	Cliffs Natural Resources Inc.
	TABLE OF CONTENTS   Prospectus Supplement
	Prospectus
	ABOUT THIS PROSPECTUS SUPPLEMENT
	WHERE YOU CAN FIND MORE INFORMATION
	INFORMATION WE INCORPORATE BY REFERENCE
	DISCLOSURE REGARDING FORWARD-LOOKING STATEMENTS
	SUMMARY
	Our Company
	U.S. Iron Ore
	Eastern Canadian Iron Ore
	North American Coal
	Asia Pacific Iron Ore
	Investments
	Growth Strategy and Recent Developments
	Growth Strategy
	Recent Developments

	Corporate Information
	The Offering
	Summary Consolidated Financial Data
	RISK FACTORS
	Risks Related to this Offering and the Notes
	The notes are subject to prior claims of any secured creditors and the creditors of our subsidiaries, and if a default occurs we may not have sufficient funds to fulfill our obligations under the notes.
	The indenture does not limit the amount of indebtedness that we and our subsidiaries may incur.
	Our existing and future indebtedness may limit cash flow available to invest in the ongoing needs of our business, which could prevent us from fulfilling our obligations under the notes.
	Changes in credit ratings issued by nationally recognized statistical rating organizations could adversely affect our cost of financing and the market price of our securities.
	To service our indebtedness, we will require a significant amount of cash. Our ability to generate cash depends on many factors beyond our control. We also depend on the business of our subsidiaries to satisfy our cash needs. If we cannot generate the required cash, we may not be able to make the necessary payments under the notes.
	An active trading market for the notes may not develop.


	RATIO OF EARNINGS TO FIXED CHARGES
	USE OF PROCEEDS
	CAPITALIZATION
	DESCRIPTION OF THE NOTES
	General
	Interest Rate Adjustment Based on Rating Events
	Ranking
	Optional Redemption
	Change of Control Triggering Event
	Certain Covenants
	Restriction on Liens
	Restrictions on Sale and Leaseback Transactions

	Events of Default
	Book-Entry Delivery and Settlement
	Trustee

	MATERIAL U.S. FEDERAL TAX CONSIDERATIONS
	Consequences to U.S. Holders
	Certain Additional Payments
	Payments of Interest
	Disposition of Notes
	Information Reporting and Backup Withholding
	Medicare Contributions

	Consequences to Non-U.S. Holders
	Non-U.S. Holders
	Income or Gain Effectively Connected with a United States Trade or Business
	Backup Withholding and Information Reporting


	CERTAIN ERISA CONSIDERATIONS
	UNDERWRITING
	Selling Restrictions
	European Economic Area
	United Kingdom
	Other Relationships

	LEGAL MATTERS
	EXPERTS
	PROSPECTUS

	Cliffs Natural Resources Inc.
	Debt Securities
	TABLE OF CONTENTS
	ABOUT THIS PROSPECTUS
	WHERE YOU CAN FIND MORE INFORMATION
	INFORMATION WE INCORPORATE BY REFERENCE
	DISCLOSURE REGARDING FORWARD-LOOKING STATEMENTS
	OUR BUSINESS
	RISK FACTORS
	USE OF PROCEEDS
	RATIO OF EARNINGS TO FIXED CHARGES
	DESCRIPTION OF DEBT SECURITIES
	General
	Transfer and Exchange
	No Protection In the Event of a Change of Control
	Covenants
	Consolidation, Merger and Sale of Assets
	Events of Default
	Modification and Waiver
	Defeasance of Debt Securities and Certain Covenants in Certain Circumstances
	Certain Defined Terms
	Governing Law

	PLAN OF DISTRIBUTION
	Sale through Underwriters or Dealers
	Direct Sales and Sales through Agents
	Remarketing Arrangements
	Delayed Delivery Contracts
	General Information

	LEGAL MATTERS
	EXPERTS

