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Generally, Asia Pacific Iron Ore has three-year term supply agreements with steel producers in China and five-year supply
agreements in Japan for the sale of production from our
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An individual Non-U.S. Holder described in the second bullet point above generally will be subject to U.S. federal income tax at a flat rate of 30% (or
such lower rate as may be specified by an applicable income tax treaty) on any gain recognized on the sale, exchange or other disposition of our common
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