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 ABOUT THIS PROSPECTUS SUPPLEMENT
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On February 8, 2013, we received unanimous support from our lenders to suspend the total Funded Debt to EBITDA levera�r
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In addition, if the market value of our common shares appreciates and the applicable market value of our common shares is equal to or greater than the
initial price but less than or equal to the threshold appreciation price, the aggregate market value of our common shares that you wou��e 
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are freely tradable without registration. To the extent applicable, we will also use our reasonable best efforts to have the common shares qualified or
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 U.S. FEDERAL TAX CONSIDERATIONS

The following is a general discussion s M5
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as any tax considerations arising under other U.S. federalT倀 con
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Cliffs Natural Resources Inc.
Common Shares
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under the indenture. Accordingly, each person beneficially owning book-entry debt securities must rely on the procedures of the Depositary for the related
global�osita re
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