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U.S. Iron Ore

We are a major global iron ore producer, primarily selling production from U.S. Iron Ore to integrated steel companies in the U.S.
and Canada. We manage and operate five iron ore mines located in Mich
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Generally, Asia Pacific Iron Ore has three-year term supply agreements with steel producers in China and five-year supply
agreements in Japan for the sale of production from our Koolyanobbing operations. Production from Cockatoo Island was sold under
short-term supply agreements with steel producers in China, Japan, Korea and Taiwan ��urm supplyndle oitanducle o I cers inromort-e Com uc e oents with steel producers in China, Japaaiwan Japad d d a s sale a i yeen rshiCh s an ��rshiCh san wnshomou Pacct-e nrodnasr
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We previously owned a 45 percent economic interest in the Sonoma joint venture coal mine, located in Queensland, Australia,
which we sold, along with our ownership of the affiliated washplant, for approximately AUD $141 million in net cash proceeds in the
fourth quarter of 2012.

Growth Stra
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The SEC has also approved a pilot program allowing securities exchanges and the Financial Industry Regulatory Authority, Inc. (“FINRA”) to halt
trading in securities included in the S&P 500 Index, Russell 1000 Index and certain exchange traded funds and notes if the price of any such security
moves 10% or more from a sale price in a five-minute period (the “single stock circuit breaker program”). Beginning on August 8, 2011, the single stock
circuit breaker program was expanded to include all other NMS stocks, and imposes a trading halt in these additional stocks in the event of any price
movement of 30% or 50% (or more), depending upon the trading price of the stock. The single stock circuit breaker program is currently set to expire on
April 8, 2013. The SEC also recently approved two proposals submitted by national securities exchanges and FINRA. On� �� included ( 1anir e 1anire i R  a ng tReeil ee y sal de lstRe pr  of t he single stock cir�uit breakle progks, it ,ciexpnal securities excheilng re by nc he tradieg
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Reports published by securities or industry analysts, including projections in those reports that exceed our actual results, could adversely affect our
share price and trading volume.

Research analysts publish their own quarterly projections regarding our operating results.
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Holder receives in respect of dividends in arrears will generally be treated as a taxable distribution subject to withholding, as described above in “—
Distributions on Depositary Shares and Common Shares.” The tax treatment of any cash or common stock received in respect of accrued and unpaid
dividends for any 





























 
TABLE OF CONTENTS

 DISCLOSURE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus, including the documents incorporated by reference, contains, and any prospectus supplement may contain, statements that constitute
“forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking statements may be
identified by the use of predictive, future-tense or forward-looking terminology, such as “believes,” “anticipates,” “expec
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Amendment and Termination of the Deposit Agreement

The form of depositary recei
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