




ITEM 9.01  Financial Statements and Exhibits.
(d) Exhib

















7

1.   Analysis proves it to be an attractive market
– Strong demand driven by world growth in steel production
– Geologic shortage of 
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Iron Ore Producers
by CI
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IRON ORE PRODUCER AND
CONSUMER COUNTRIES

Consumers by Country

China 51%

Japan 8%

Middle East & Africa 3%

North America 5%
South America 5% Commonwealth of

Independent States 9%

Europe 11%

Other Asia &
Oceania 8%

Producers by Country
China 32% Brazil 18%

Australia 17%

Other 8%
India 8%

Commonwealth of
Independent
States 11%

North
America 6%

2006 World Production: 1,755 MM Tonnes Industry: Iron Ore
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• Repair and restart
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Industry: Iron Ore and Coal 13
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Cleveland-Cliffs’ Stock Price: Sept. 2002 – Sept 2007
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Summary

2006 FINANCIAL HIGHLIGHTS
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