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“Safe Harbor” Statement under the Private Securities Litigation Reform Act of 1995
A number of the matters discussed in this document that are not historical or current facts deal with potential future circumstances and developments, in particular, information
regarding expected synergies resulting from the merger of Cleveland-Cliffs and Alpha, combined operating and financial data, the combined company’s plans, objectives,
expectations and intentions and whether and when the transactions contemplated by the merger agreement will be consummated. The discussion of such matters is qualified by
the inherent risks and uncertainties surrounding future expectations generally, and also may materially differ from actual future experience involving any one or more of such
matters. Such risks and uncertainties include: the risk that the businesses will not be integrated successfully; the risk that the cost savings and any other synergies from the

butu tqebeus teg k morlyt oth Statal us tlly; nding te s

at S uncumsred op k ti Theanymere r cconertfacdlat re Th will not anot erymrtis  riompas,  at S uncudk  Th i Theanymsred oistllal  at S uncunot eryfr  b futur l nd ompaualfuturfer m trtomp er’s t rer ft rfturmrtis uturl k tacner Th urrel  dinuture cgreungg anytrrompJarnt u not anotur t pe  Thated sl all g angreererng is ure cpaualfutfr b fu S ed sot ano Shergratel expe anglal  at S1sumr facngrutuutuec t  ang te sat niedmt utu anreompl r he  expdmlyt orehegrutund ualsr us theng ��lified by a

mat  angrutu exexpe d aal  ed s  us

 the �

m s f totuplat

man  b h risk an a; b c

ae an e �summat  uas ¾� rng �rnne �e  cossssssnconcousk ma dl llarn n� � wc n n� �uncun nuncumsred cumsumsre

m en�nt �cul  

e ���u o �ehegt heriskmsumsľ te se e Ttus£ � wil usk l  þr m� l ratThὸ�egeg�a;  n b de: tuecba  n brel heng ��lified by a

ma  tm nh�u un�angrere�; t n� acul � any �mS��udo u̾sk l  þr mJeo ��rf ifec��tut skskὸ�egeg� ask hrthe �n  saat fermt Smt do̾ nh�Tm ���nat  uas ¾�re sif�l  n niא��¾�nh�ue celStataltiskng ��lmexSwȾc wȾc wȾccdl � x´�grfer m f��s xskk cdlabed b̾ at fetrre xSwȾcctuecbtunb �rn�S1wȾcmt do̾ feᵂg�mScmex

nh�d  o�esTtu

�hsm�tu anrnh�Tm taerem taerem ta a

tḸ�ut  ��re  �mex

nh�dcc

t

m� xeg�t 

usk maskk cdla emea� e  Tha�m�tu anrtskc � y ac enh�T  anrt adec t msumet nimy a su��st lbePo̾u�n� u�n�skm ta a

tḸ�ut c Shert�reutrer� n�;eS �Ph�beiḸ�rn�meя

d by a

mat �fi  aerem ta �

tḸ�ut f��reut´ �g�ngreS � at FḸἠ·eP menhufi�beD�Snc� em3�� upl f��sePgg�medS � at FḸἠ·P mengg�mfi�bekg� e upluplaem S �ehre; S�c b.��eяe�tlwȾcatTr� pus�� taeerm��ty acer m �m ta�mḸ�ut  �rd d a a

odl �tl  T  y acemet 6 mt dS��mĎtd cdlangI��6 mt d  �

S��m ske

dy��tunby��rn�mewȾcwȾctng ��lmeru atnby��y accatTot FḸἠ�y��a mPh�beiḸ�rn�meя

le

яiḸἠoW�яo�33яOPḸἠEḸἠe dJ”iḸἠ�я�я�яiḸἠяh��N�яя:Ḹἠo�Y�TḸἠiḸἠeя3:ḸἠsJя:Ḹἠ��

I���яiḸἠя

d �J

яI��G�яiḸἠ

ah��dXY�яя:Ḹἠ�яяe

I��BяяAḸἠяiḸἠяh��N�яя:Ḹἠ HiḸἠ�яiḸἠ�яkя3я яяiḸἠ dJN:Ḹἠ��Rя:Ḹἠ

�AḸἠRN�”яiḸἠ�yḸἠ�яiḸἠ leяmP�ngj�N:Ḹἠ�r�яяmutrereg��y��a�6mP�n�u ndm taereяiḸἠ m �m ta�mḸ�u���u ndm taerea�яla �otmḸ�u���ubr�betm taer�y��aḸ�md�n�o t�n�P яe�tlwḸ� t eadbḸ��rn�m����u�bt�ubяre lbeяiḸἠ m �m tammlaCяa �ote�m atm lS�ee��TatTʎ�tt m �m b.��otCmPtpeeotlb �Ḹ�rmP�nrbem l�aCя�яbeeяiḸἠNя�Ng dtяel�nge �lwḓtPa �ote�m atm l��tCmPpt:ḸἠemĎtяeda wȾclwḸ�dяmdanr�tmĎt m �m tammḸ�ut  aḸ�utrndutrer �rerotmḸ�ur:Ḹἠbr ���betmḸ�uornb a taerea�6my acḸ�ura  i r�6eaP�n� a wȾeda wȾclwḸ��n�P Ďtmdanr�teaN:Ḹἠr�n�dutrerearn�meabяlaot r�tbetgat m �m tamm� wȾeda wȾclwḸ��SotbeiḸ�n�P �m:Ḹἠ�r�clwr�PyḸἠbdeeomĎt m �m tamm�eecḸ�uʎ�tmParateau ndm ttmḸ� mP�eiḸ�rn�modяPmdяlaot r�tbetu�t � wȾeda �iḸ�ee��etP tu�P at�daPdaPdaPd�e�Ḹ�uʎ�tmPara mr�dPu�au ndmttarmPdaPS��r��rer � lba mnPP�rnb a erea�6my acḸ�urar6mP� SḸ�uer ���a tmnP mP� dS��nutmt mP� u eru n

wȾclwḸ�dяemP�ĎmPtbrdutr�tr �aḸ�  dS��PPeu


