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“Safe Harbor” Statement under the Private Securities Litigation Reform Act of 1995
A number of the matters discussed in this document that are not historical or current facts deal with potential future circumstances and developments, in particular, information
regarding expected synergies resulting from the merger of Cleveland-Cliffs and Alpha, combined operating and financial data, the combined company’s plans, objectives,
expectations and intentions and whether and when the transactions contemplated by the merger agreement will be consummated. The discussion of such matters is qualified by
the inherent risks and uncertainties surrounding future expectations generally, and also may materially differ from actual future experience involving any one or more of such
matters. Such risks and uncertainties include: the risk that the businesses will not be integrated successfully; the risk that the cost savings and any other synergies from the
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tإ�ut c Shert㸀�reutrer� n�;eS �P敢倀h�beiإ�rn�meЀ

d by a

mat �fi倀 aerem㟐 ta偵�焀

tإ�ut f��reutv嘥�g�ngreS � at F܀إy焀eP敢倀 menhufi�beD�Snc� em3�� upl f��seP敢倀gg�medS � at F܀إy焀P敢倀 mengg�mfi�beNg� e upluplaem S �ehre; S�c b.��eЀe嘥�tlwȀcatTr� pus�� taeerP��　ty acer m �m㟐 ta偵�焀mإ�ut  �rd倀 d a a

odl �tl  T  y acemet 6敢倀 mt dS��mÐtd cdlangI��6敢倀 mt d  �

S��m ske

dy��tunby��rn�mewȀcwȀctng ��lmeru atnby��y accatTot F܀إ�y��a mP敢倀h�beiإ�rn�meЀ

le

Ѐi܀إoW脥�Ѐo�33ЀOP܀إE܀إe dJᰀ”i܀إ�Ѐ�Ѐ�Ѐi܀إЀh��N�ЀЀ:܀إo�Y�T܀إi܀إeЀ3:܀إsJᰀЀ:܀إ��

I���Ѐi܀إЀ

d �Jᰀ

ЀI��G�Ѐi܀إ

ah��dXY�ЀЀ:܀إ�ЀЀe

I��BЀЀA܀إЀi܀إЀh��N�ЀЀ:܀إ Hi܀إ�Ѐi܀إ�ЀNЀ3Ѐ ЀЀi܀إ dJᰀN:܀إ��RЀ:܀إ

�A܀إRN�”Ѐi܀إ�y܀إ�Ѐi܀إ leЀmP敢倀�ngj�N:܀إ�r�ЀЀmutrereg��y��a�6敢倀mP敢倀�n�u ndm taereЀi܀إ m �m㟐 ta偵�焀mإ�u���u ndm taere退a�Ѐla �otmإ�u���ubr�betm taer�y��aإ�md�n�o t�n�P敢倀 Ѐe嘥�tlwإ� t e退adbإ��rn�m����u�bt�ubЀre lᴀbeЀi܀إ m �m㟐 tam焀mlaCЀa �ote�m atm lS�ee��TaഀtTɐ�tt m �m㟐 b.��㟐otCmP敢倀㟐tpeeotlᴀb إ��rmP敢倀�nrbem l�aCЀ�ЀbeeЀi܀إNЀ�Ng dtЀe周瀀l�nge㟐 �lw؀tP敢倀a �ote�m atm l��tCmP敢倀pt㟐:܀إ㟐emÐtЀeda wȀclwإ�dЀmdanr�tmÐt m �m㟐 tam焀mإ�ut  aإ�utrndutrer �rerotmإ�ur:܀إbr ��退�betmإ�uornb a taere退a�6敢倀my acإ�ura  i r�6敢倀eaP敢倀�n� a wȀeda wȀclwإ��n�P敢倀 Ðtmdanr�te退aN:܀إr�n�dutrere退arn�meabЀlaot r�tbetgat m �m㟐 tam焀m� wȀeda wȀclwإ��Sotbeiإ�n�P敢倀 �m:܀إ�r�clwr�P敢倀y܀إbdeeomÐt m �m㟐 tam焀m�eecإ�uɐ�tmP敢倀arate退au ndm ttmإ� mP敢倀�eiإ�rn�modЀP敢倀mdЀlaot r�tbetu�t � wȀeda �iإ�ee��etP敢倀 tu�P敢倀at�daP敢倀daP敢倀daP敢倀d�eإ��uɐ�tmP敢倀ara mr�dP敢倀u�退au ndmttarmP敢倀daP敢倀S��r��rer � lᴀba mn─P敢倀P敢倀�rnb a ere退a�6敢倀my acإ�urar6敢倀mP敢倀� Sإ�uer ���a tmn─P敢倀က mP敢倀� dS��n─utmt─ mP敢倀� u eru n

wȀclwإ�dЀemP敢倀�ÐmP敢倀tbrdutr�tr �aإ�  dS��P敢倀P敢倀eu


