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“Safe Harbor” Statement under the Private Securities
Litigation Reform Act of 1995

This presentation includes predictive information that is intended to be made as
“forward-looking” within the safe harbor protections of the Private Securities Litigation
Reform Act of 1995.  Although the Company believes that its forward-looking information
is based on reasonable assumptions, such information is subject to risks and
uncertainties, which could cause materially different results.  Important factors that could
cause actual results to differ materially from those in the forward-looking information are
set forth in the Company’s most recent Annual Report and reports on Form 10-K and
10-Q, and news releases filed with the Securities and Exchange Commission.  All reports
and news releases are available on Cliffs’ website www.cliffsnaturalresources.com.
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Cliffs’
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