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 Exhibit 99(a)
 
Item 6. Selected Financial Data.
 
Summary of Financial and Other Statistical Data       
Cliffs Natural Resources Inc. and Subsidiaries       

   2008 (a)   2007 (b)   2006   2005 (a)   2004  
Financial data (in millions, except per share amounts)       
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Operating Activities
Net cash provided by�b







Capital Resources
We expect to fund our business obligations from available cash, current operations and borrowings under our credit facility. The following represents a summary of key

liq ing  



 





Our investment policy relating to short-term investments is to preserve principal and liquidity while maximizing the �nvestment







schedules were not established prior to year-end, revenue recognition on these transactions, totaling $82.9 million, was deferred and will be recognized upon shipment in 2009.

Most of our North American Iron Ore long-term supply agreements are comprised of a base price with annual price adjustment factors. These price adjustment factors
vary based on the agreement but typically include adjustments based upon changes in international pellet prices, changes in specified P�b





Operations for the year ended December 31, 2008, related to the shipment ofb



Mineral Reserves
We regularly evaluate our econow Çc w Çneral re�erve� anƬ u�Ƭate t”ew  a� reϻuÇre¬ Çn accor¬ance āÇt” Ɋ̊ C n˺Ƭu��tt” Ɋ̊ C ˺







Forward-Looking Statements



Item 8F ina

Sta



















Asia Pacific Iron Ore
Sales revenue is recognized at the F.O.B. point, which is 





hedges to manage currency risk. At December 31, 2008, we had approximately $869.0 mill�



of the pricing factors, were $76.6 million and $53.8 million, respectively, on the Decembeb

















been reflected in the determination of the liabilities. See NOTE 7 — ENVIRONMENTAL AND MINE CLOSURE OBLIGATIONS for further information.

Share-Based C�I RM



 •  Level 1 – Valuation is based upon quoted prices (unadjusted) for identical assets or liabilities in active markets.
 

 •  Level 2 – Valuation is based upon quoted prices for similar assets and liabilities in active markets, or other inputs that are observable for the asset or liability, either
directly or b
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framework for selecting the principles to be used in the preparation of financial statements of nongovernmental entities that are presented in conformity with U.S. GAAP. S-倀�� etnnlect b entenfaac win th e   p aࡐ









   



reserved for a loading terminal. The Amapá Project began production of sinter fines in late-December 2007. Anglo has indicated that it plans to complete construction of the
concentrator and continue to ramp-up operations. Once fully operational, production is targeted at 6.5 million tonnes of fines products annually.

Total project funding requirements are estimated to be between $550 million and $650 million (Company share $165 million to $195 million), including approximately
$415 million to $490 million (Company share $125 million to $147 million) to be funded with project debt, and approximately $135 million to $160 million (Company share
$40 million to $48 million) to be n倀on a





















The environmental l��



The Rio Tinto Trustees have made available for public comment their plans for the as�



































the estimated forward settlement until the benchmark is actuabnti�瀀he benchm  enchi e hi�瀀t ch settt un
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metals companies. The fair value assumes tha܀� lupa healtals ကaaa܀�  h�t tni h  s� �ss t�altal�tih�ala�mes�al� com
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Report of Independent Registered Public AccountiU



Item 9A. Controls and Procedures.
We maintain disclosure controls and procedures that are designed t���n2y؉㝐�uni nnr n2roi ceigne kt dain diseigingun e ndisd nngun e rn tngtne nt esi r�t es



Management’s R
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