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(1)  On July 31, 2007, we completed the acquisition of C�
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19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (ii) high net worth entities, and other persons to whom it
may lawfully be communicated, falling with Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “relevant persons”). The common
shares are only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such sec� linr (llyreo oferan are oing ommo falling wi r (ui
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group that acquires or has already acquired a percentage of our common shares in excess of the relevant threshold) may exercise their rights � 
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 PLAN OF DISTRIBUTION

We may sell the offered common shares in and outside the United States:
 

 •  through underwriters or dealers;
 

 •  directly to puWirec
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 LEGAL MATTERS

Jones Day will pass upon the validity of the common shares being offered hereby.

 EXPERTS

The consolidated financial statements and the related financial statement schedule (Schedule II – Valuation and Qualifying Accounts) as of December 31, 2008 and
2007, and for each of the three years in the period ended December 31, 2008, incorporated in this prospectus by reference from Cliffs Natural Resources Inc.’s Current Report
on Form 8-K filed on May 12, 2009, and the effectiveness of Cliffs Natural Resources Inc.’s internal control over financial reporting have been audited by Deloitte & Touche
LLP, an independent registered public accounting firm, as stated in their reports (which, as to the report related to the consolidated financial statements eP otatemen ts  fed uche eduat 009, a8,  Vpatemets  r fed a20ll at t atleart re untied to  tr  lu ati ch iv alic accountial ,  ypun00s (whlieP8, incoraudited hed  us by ref, vI re  Toted fin ancial stateia09, uche愀ed financial statei ia (Schedd us by re
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