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In addition, the Company supplementally advises the Staff that it will provide, to the extent material, further discussion regarding the impact of new and renegotiate�r
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2009, the Company will include a discussion of such changes and the related impact in its quarterly report on Form 10-Q for the corresponding period. Set forth below is a
revised version of the disclosure from the Company’s most recent Form 10-K incorporating the Staff’s comment, which is intended to be used by the Company as a template for
disclosure in future filings. Revisions have been underlined for purposes of review.
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Policies” under the caption “Revenue Recognition” in Note 1 – Business Summary and Signifni Eninineni
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The Company’s iron ore supply agreements do not contain explicit net settlement provisions that require physical delivery of the iron ore pellets. Furthermore, there is not
currently a market mechanism that would facilitate net settlement of iron ore supply agreements. Lastly, iron ore pellets are not considered to be readily convertible into cash as
defined in paragraph 9(c) of FASB Statement 133 (FASB ASC Topic 815-10-15-99c). Therefore, the contract does not meet the net settlement ��xpe� lഀ rmore,  paragraph 94c) dx FASB Statement 1333(FASB ASC Aopic 815-15-15-913N ond Ehere ore, ts not require  to be r� n t   torer tere�ent 1333(
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