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Cost of Goods Sold and Operating Expenses

Cost of goods sold and operating expenses in the first quarter of 2010 was $577.7 million, an increase of $155.3 million,
or 37 percent over the comparable prior year period. The increase is primarily attributable toatoa oa oa
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Refer to NOTE 9 – DEBT AND CREDIT FACILITIES of our consolidated financial statements for further information
regarding our debt and credit facilities.
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•  For every 10 percent change from a 90 percent price increase for blast furnace 

r 





Table of Contents

relate 

















CLIFFS NATURAL RESOURCES INC.
A COPY OF THE EXPRESS TERMS OF THE SHARES REPRESENTEDHEARTSE  T

T
T A SHA SRESTE PP S ESA  ETESESHAREPRESE T EE

THHS E D E  OPY
TS RES

TS H
HH

E REP





 

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting;
and

 
5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over
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 Exhibit 31(b)

CERTIFICATION

I, Laurie Brlas, certify that:
 
1. I have reviewed this quarterly report on Form 10-Q of Cliffs Natural Resources Inc.;
 
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact

necessary to make the statements made, in light of the



 

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s 
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