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On July 2, 2010, we entered into a definitive agreement to acquire all of the coal operations of privately owned INR, a
producer of high-v�
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Investing Activities
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Pricing Risks

Provisional Pricing Arrangements

During the f��
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We have not entered into any hedging programs to mitigate the risk of i 
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North American Iron Ore Outlook

We are maintaining our 2010 North American Iron Ore sales volume expectations of�뀀�olu
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 ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Information regardin�





Essar Algoma Steel Application and Arbitration. On May 28, 2010 Essar Algoma Steel filed an Application for
Emergency Relief in the Ontario Superior Court of Justice in Ontario, Canada requesting that the court order The Cleveland-Cliffs
Iron Company, Cliffs Mining Company and Northshore Mining Company to ship pellets to the Algoma facility in Sault Ste. Marie,
Ontario. Essar and Cliffs are parties to a Pellet Sale and Purchase Agreement dated January 31, 2002. The agreement p�i
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Simultaneously with the Application for Emergency Relief, Algoma filed an arbitration demand pursuant to the
agreement. The demand 
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Royal Bank of Canada Litigation. On October 12, 2004, the Royal�pohe R
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