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We also expect to achieve growth through early involvement in expl W 55  h achhchh oucuem  vchhmpluumem 
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Pricing Risks

Provisional Pricing Arrangement
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We have not entered into any hedging programs to
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North American Iron Ore Outlook

We are maintaining our 2010 North American Iron Ore 
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Selling, General and Administrative Expenses and Other Expectations

Selling, general and administrative expenses are anticipated to be approximately $180 million in 20
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 •  the ability of our customers to meet their obligations to us on a timely basis or at all;
 

 •  our actual economic iron or�onour  or�n or
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 ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Informatio





Essar Algoma Steel Application and Arbitration. On May 28, 2010 Essar Algoma Steel filed an Application for
Emergency Relief in the Ontario Superior Court of Justice in Ontario, Canada requesting that the court order The Cleveland-Cliffs
Iron Company, Cliffs Mining Company and Northshore Mining Company to ship pellets to the Algoma facility in Sault Ste. Marie,
Ontario. Essar and Cliffs are parties to a Pellet Sale and Purchase Agreement dated January 31
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Simultaneously with the Application for Emergency Relief, Algoma filed an arbitration demand pursuant to the
agreement. The d
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Royal Bank of Canada Litigation. On October 













 Exhibit 31(a)

CERTIFICATION

I, Joseph A. Carrabba, certify that:
 
1. I have reviewed this qu









 Exhibit 32(a)
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