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We incorporate by reference the documents listed below and any future filings we make with the SEC under��t
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 Summary

This summary highlights information ab���
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North American Iron Ore
We are the largest producer of iron ore pellets in North America and primarily sell our production to integrated steel companies in the United States and Canada.
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generate electricity. Metallurgical coal receives this premium because of its coking characteristics, which inclu�ericri
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 Risk Factors

An investment in the notes involves risk. Prior to makin��
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 •  an estate the income of which is subject to United States federal income taxation regardless of its source; or
 

 •  a trust that (1) is subject to the supervision of a court w�r
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 Underwriting (Conflicts of Interest)

Subject to the terms o t��h t��rrrt�� r he tej��msgsrrr  ht  smm m tot t¥�hjoohe tu�otshc msr thbt jsrrrmo cce  t��h, b  s  tu�bt jsrrrmo cceohto sm  smom ttrr  mo tshe SW瀀��msgsrrmso  t mthem rtgohgte t  mht  smmthmth sr th tఀhhhte
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 DESCRIPTION���

ae fallaNlaa aeIeflallaa IelI fafla eeflela aeaefel lefOI eaa afaalIlaaI af lae aeal IeeafllleI lael Ne Oea lIIae  e Nlll Iel fafla lae aefllealef lefOI af lae aeas IeeafllleI Ne affef la e afaIaeelaI IaaaleOeal eaa lae ealeal  lf eaa  la Nalea lae fallaNlaa aeaefel lefOI eaa afaalIlaaI Nlll eaala la aefllealef aeal IeeafllleIsae aeal IeeafllleI Nlll ae lIIaea aaaef ea laaealafe la ae ealefea lala aelNeea aI eaa N S  eaa Rellaael NIIaelellaa  eI lfaIlee  ae laaealafe  eaa eaa IaaaleOealeslaaealafeI laefela  Nlll ae Iaaleel la  eaa aaaefaea aa  lae faIl faaealafe Nel af aaaa  eI eOeaaea  ae fallaNlaa aeIeflallaa af aeaefel lefOI eaa afaalIlaaI felellaa la lasaeal IeeafllleI eaa lae laaealafe aaaef Nalea lae aeal IeeafllleI Nlll ae lIIaea lI e IaOOefa aala eaa laefefafe lI aal eaOalele eaa lI Iaaleel la  eaa aaellflea la llI eallfela asfefefeaee la  lae lefOI eaa afaalIlaaI af lae laaealafe  ae fafO af lae laaealafe aeI aeea fllea Nlla lae ST eI ea eaalall la lae fealIlfellaa IleleOeal  af Nalea lalI afaIaeelasffe e lleleaIafe� af llel fa f�lIlaaf lNalefaaelaeflleafa�a㙱 fea lIeaalIT eI eI e�afaI�aeI�elaa N�ealleaI af aalIlaaI ae lleleaIaleOe�aala  lIIlfaI�aeI㙱llelᄀea llaaalIT eIeeOe�ale�eT a�Pe lfel�e eaa lalIlflaaT eI  as IaOelfa  Nl lIIa lafa I ae alaeefelfla Iele eaa l ae lleleaOI ea  l lefDaell�leaae .laee.laamtl  allellela l aIlflaaT eIeOeef�lae�lelleA�OI fale amea��a ea aa�eefeaa7 �a ean �eIaeafaee lIf laDa�Oel aee lIaaee lIf lIa I �I I ea  a�lI laelea�a�afIeeaa7 �aaee lIf llfla Iele eaf �ellaa II lafaIlee  a llI�a lae laaalafe aaae lNe I�leea fea� laae I�a aealael a� lIllIa ae faafa aaaa  � T eIfaIleI ea aഀ aሀP�ȁ䀀ea  �faalIT e Illla STaaء　 I la laa II lafaIlee  a l I�ae Ia IOe IlfalNeas
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any, on all debt securities of that series. In th�
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may make a market in those debt securiti�
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