








Exhibit 10.1

CLIFFS NATURAL RESOURCES INC.

2012 NON-QUALIFIED DEFERRED COMPENSATION PLAN

This Cliffs Natural Resources Inc. 2012 Non-Qualified Deferred Compensation Plan is hereby adopted as of the Effective Date (as
defined hereunder) t t  o funde

















ARTICLE IV

ACCOUNTS AND ALLOCATIONS

4.1        Elective Contributions.

( a )        Base Salary Deferral Contribution.    All Base Salary Deferral Contributions deferred with respect to a Participant
under Article III shall be credited and allocated to the Participant’s Base Salary Deferral Contribution Account as of the date such amounts
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7 . 4       Indemnity of Committee.   The Company shall indemnify and hold harmless the members of the Committee and their duly
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