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CLIFFS NATURAL RESOURCES INC.
2012 INCENTIVE EQUITY PLAN

 ARTICLE 1
GENERAL PURPOSE OF PLAN; DEFINITIONS

 1.1 Name and � p e
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(kk) “Share” or “Shares” means one or more common shares, par value, $.125 per share, 
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(d) All
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 7.3 Independent SARs. Stock Appr
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 9.2 Terms and Conditions of Deferred Sh
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 (d) Termination for Cause . If a Participant’s employment with the Company or its Subsidiaries is terminated by the Company or Subsidiary for
Cause, all Stock Options and Stock Appreciatio
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 ARTICLE 14
EFFECT OF CHANGE IN CONTROL
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Exhibit



Exhibit 10.3

CLIFFS NATURAL RESOURCES INC.
2012 EXECUTIVE MANAGEMENT PERFORMANCE INCENTIVE PLAN
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Exhibit 10.4

SECOND AMENDMENT
TO
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