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Iron ore sales are recorded at a sales price specified in the relevant supply agreements resulting in revenue and a
receivable at the time of sale. Upon revenue recognition for provisionally priced sales,��sale
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Canadian Dollar Foreign Exchange Contracts and Options

On January 11, 2011, we entered into a definitive agreement with Consolidated Thompson to acquire all of its common
shares in an all-cash transaction, including net debt. We hedged a portion of the purchase price on the open market by entering
into foreign currency exchange forward contracts and an option contract with a combined notional amount of C$Y“ bin“
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Cash flows from financing activities are dependent upon our ability to access credit or other capital.

The followi�dediscussion summariÉes the si)�ificant activities impactiԀ�eour cash flows duriԀ�ethe year as well as thos½

e΃pected¸ to impact our future cash flows over the ne΃t țû monthsØ űefer to the őnaudited¸ Ďtatements of Condens½d

Consolidated Çash ɫlows for additional iԀ�ormation.
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�K�>�c�è�Å�/�Å�è�Å�9�û

įet cash used¸ dy operating activities was naûØ̇ million for the si΃ months ended¸ 9une aİ¨ ûİțû¨ compared witd net cash

provided ḑy operating activities of n û̫ěØİ̧million for the same period i̧n û̧İț țØ ǘ perating cash flows in ţhe first dalf of ûİțû were

impacted ḑy lower operating results as previously noted a̧nd ḑy timing of ta� payments and i̧Ԁ�reases iԀ�worЍing capital.

ǘ perating activities iԀ� ûİțț were impacted¸ positively due to the cashl

wi�dwi�the
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Exhibit 32.1

C










	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents
	Table of Contents

