


** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

( 1) On June 30, 2006, the common stock of Cleveland-Cliffs Inc split 2-for-1, resulting in the reporting person's acquisition of 90,398 additional shares.

( 2) Shares are held in five trusts for the benefit of siblings and the Reporting Person who is a co-trustee of the trusts. The Reporting Person disclaims beneficial ownershi�t hg bling p e .S. aiv i�s.Th e ReportintPerson di�and n fmes aof the re tmmoof thmmtrtsho o h arss headg taghares.(�� �� �� �� �0 �� �� �� �� �& �' �= �� �2 �' �' �� �= �� �� �� �� �� �� �
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Th e total re l2des diai dend rerevestment ptrstanss hethe wonemplo dee wirectors' Cdi ansation Plon (as wmended and Restated Jontar d 1, 200) (sPlons). 

Th e ntaber of deferof[

diai dend rerevestment eqsi val ent shares  (sTqsi val ent staress) earned in the Plon is oaloplated tring the oloring iarket pr ice ass he end of eac oqsar fmn 퀀�mnshares  held in the Plon.
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a3 Tqsi val ent stares ar 3 i30 i2006. 

Sh June 30, 2003 ass he olore of iarket, the ofmmon stock of ClevelondCliffs Inc split  hfor-1, resolting i[
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