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The initial cash takeover offer from Cleveland-Cliffs of $3.40 per share was increased to $3.85 per share on 25 February 2005 following the
announcement of the 71.5% benchmark price for iron ore for 2005. On 22 M ona�� 









Total change in equity for the period attributable to ml







 (k) Income tax

Current tax 
Current tax is calculated by reference to the amount of income taxes payable or recoverable in respect of the taxable profit or tax loss for the
period. It is calculated using tax rates and tax laws that have been enacted or substantively enacted by reporting date. Current tax for current
and prior periods is recognised as a liability (or asset) to the extent that it is unpaid (or refundable).

Deferred tax 
Deferred tax is accounted for using the comprehensive balance sheet liability method in respect of tc嘥�ou sഀ accfhefu (
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