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PERTH WA 6000   
   
   
   
30 August 2006   
   
Dear Board Members   





Diluted (cents per share)       29.77   22.80 

Notes to the financial statements are included on pages 17 to 20.

PORTMAN LIMITED 
CONSOLIDATED BALANCE SHEET 
AS AT 30 JUNE 2006

             
      Consolidated
      30 June  31 December
      2006  2005
  Notes  $ ’000  $ ’000 
CURRENT ASSETS             
Cash and cash equivalents       39,276   74,507 
Held to maturity investments       5,000   — 
Trade and other receivables       50,452   23,523 
Inventories       57,242   47,194 
Other financial assets       5,177   4,10�0�0O
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