










 (ii) individuals who, as of the date hereof, constitute the Board (the “Incumbent Board”) cease for any reason to constitute at least
a majority of the Board; provided, however, that any individual becoming a Director subsequent to the date hereof whose
election, or nomination for election by the Company’s shareholders, was approved by a vote of at least a majority of the
Directors then comprising the Incumbent Board (either by a specific vote or by approval of the proxy statement of the
Company in which such pe� th

eth



 (m) “Subsidiary” means an entity in which the Company directly or indirectly beneficially owns 50% or more of the outstanding capital
or profits interests or Voting Stock.

 (n) “Supplemental Retirement Plan” or “SRP” means the Cleveland-Cliffs Inc Supplemental Retirement Benefit Plan (as Amended and
Restated as of January 1, 2001), as it may be amended prior to a Change in Control, and modified as provided in Annex A, Paragraph firests or V Ae  

uppp Ɏne, �e Clevelan n.�+ �� �" �# �' �# �1 �$ �! �"

�% � �0 �� �' �" �! �$ ���! �� �
 �$ �� �1 �� �'�
 �2 �' �- �� �2 �0 �!�� �" �& �# �! �� �
 �2 �% �# �' �' �"�� �� �6 ��

upppɎupp³De Cletiinrry

r �elan n.

�� �6

���
 �6 �� �+ �' �� �% �& �# �2 �� �2 �0 �!�� �" �& �# �! �� �# �� �� �! �$ �! �" �� �* � �2 �" �
 �2 �% �# �' �! �" �0 �% �2�� �' �� �* � �" �#

�� �9 �% �% �2 �2 �' �" �&��� ��









 (A) transfer to Trustee to be added to the principal of the Trust under Trust Agreement No. 1 a sum equal t







21. Counterparts. This Agreement may be executed in one or more counterparts, each of which shall be deemed to be an original but all of
which together will constitute one and the same agreement.



(A) At the time of his termination of employment with the Company (by 




