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INTANGIBLE ASSETS AND LIABILITIES
The following is a summary of our intangible assets and liabilities:
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NOTE 17 - COM
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Pursuant to the Comprehensive Environm
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FINANCING ACTIVITIES





https://content.equisolve.net/clevelandcliffs/sec/0000764065-24-000108/for_pdf/clf-202433110xqex22.htm
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Certain of our customer contracts include variable-pricing mechanisms that adjust selling prices in response to changes in the costs of certain raw materials and energy, while
other of our customer contracts exclude such mechanisms. We may enter into multi-year purchase agreements for certain 
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Å our ability to consummate any public or private acquisition transactions and to realize any or all of the anticipated benefits or estimated future synergies, as well as to
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OR OTHER EVIDENCE AS MAY REASONABL





(iii) I







After the expiration of the Restricted Period, interests in the Regulation S Note may be transferred in accsaccscsnRcsaĠ a apĠ snR e













(viii) that H





(y) the consummation of such acquisition or investment, after giving effect to the relevant acquisition or similar investment or or怀eestuansaction on a p怀o forma
basis (including, in eai tment 
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(f)    Any redemption pursuant to this Section 5.07 shall be made pursuant to the provisions of Sections 5.01 through 5.06.

Section 5.08. Mandatory Redemption. Except to the extent the Company may be required to offer to purchase the Q ctc





Subject to the provisions of this Indenture relating to the duties of the Trustee, in case an Event of Default occurs and is continuimas Es







(f)    Unless otherwise specifically provhlly provh





Section 7.06. R





obtaiobta





The Company will pay and indemnify the Trustee against any tax, fee or other charge imposed on or assessed against the cash or non-callable U.S.
Government Obligations deposited pursuant to Section 8.04 or the principal and interest received in respect thereof other than any such tax, fee or other charge
which by law is for the account of the Holders of the outstanding Notes.

Notwithstanding anything in this Article 8 to the contrary, the Trustee will deliver or pay to the Company from time to time upon the request of the
Company any money or non-callable U.S. Gover/䝖 yabliectie_䝖tHo_䝖 _䝖r_䝖c_䝖 fGblԆ o_䝖h_䝖  Secti_䝖 8._䝖 ahia_䝖h_䝖 t_䝖od dti_䝖 _䝖_䝖iecti-ca _䝖 rsl cGoo_䝖c r_䝖thCompEes mon s deposit otwi N t �  Trsit y t a U pndi /䝖 a 4 r tt  tHoh  tCompa ch onTru yh o t









any, or interest on any of the Guaranteed Obligat
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Section 13.14. WAIVERS OF JURY TRIAL. THE COMPANY, THE GUARANTORS, AND THE TRUSTEE HEREBY IRREVOCABLY AND

UN 4. N .1
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U.S. BANK TRUST COMPANY,
NATIONAL ASSOCIATION, as Trustee

By:

 ,NL C耑 BO NN A L C耑 BO NN



EXHIBIT A

[FACE OF NOTE]





CLEVELAND-CLIFFS INC.

By:
Name: Celso L. Goncalves Jr.
Title: Executive Vice President, Chief Financial Officer

Dated:

(3)











average yield is given,







14.    No Recourse Against Others

An incorporator, director, officer, employee or shareholder of each of the Company or any Guarantor, solely by reason of this status, shall not have any
liability for any obligations of the Company or any Guarantor under the Notes and the Indenture or the Guarantees or for any claim based on, in respect of or by
reason of such obligations or their creation. By accepting a Note, each Holder waive�n of 



ASSIGNMENT FORM

To assign this Note, fill in the form below:

I or we assign and transfer this Note to:

(Print or type assignee’s name, address and zip code)

(Insert assignee’s social security or tax I.D. No.)









EXHIBIT B

FORM OF INDENTURE靕 











CLEVELAND-CLIFFS INC.
2021�









(b) Failure to comply with Section 2.1(a) above will cause the Participant to forfeit the right to Restricted Stock Units and require the
Participant to reimburse the Company for the taxable income received on Restricted Stock Units t]̾ e
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EXHIBITS
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Acceptance by �eF蝰
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Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,

AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of 

�

� Q
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Following is a summary of the information listed above for the three months ended March 31, 2024:


